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Attention Business Editors:
Dorel Industries Files Final Short form Prospectus for $135 MIlion New
| ssue

Not for distribution to U S. newswire services or for distribution in the
United States. Any failure to conply with this restriction may constitute
a violation of U'S. Securities Law

MONTREAL, May 8 /CNW - Dorel Industries Inc. (TSE DI.B and TSE: DI I.A)
has filed a final short form prospectus in each of the provinces of Canada
with respect to its previously-announced offering of 3.5 mllion Cdass B
Subordi nate Voting Shares at a price of $38.50 per share.

On April 26, 2002, Dorel announced that it had entered into an agreenent
with a syndicate of underwiters led by CIBC Wrld Markets |Inc. under which
the underwiters have agreed to buy and sell to the public 3.5 mllion of
Dorel's O ass B Subordinate Voting Shares. O these, 2.5 nmllion shares are
fromDorel's treasury and one million shares from menbers of senior
managenent. The underwiters al so have an option to purchase up to an
addi tional 500,000 C ass B Subordi nate Voting Shares fromtreasury,
exercisable at any time up to 24 hours prior to closing.

The estimated net proceeds to be received by Dorel fromthe sale of the
shares will be approximately $92.2 mllion ($110.7 nmillion if the
underwiters' option is exercised in full). The net proceeds will be used by
Dorel to reduce bank indebtedness. Cosing of the offering will take place on
May 22, 2002.

Dorel Industries Inc. is a rapidly growi ng global consuner products
manuf acturer specializing in three product areas: juvenile products, ready-to-
assenbl e (RTA) furniture, and hone furnishings. Dorel's product offerings
include a wide variety of RTA furniture for hone and office use; juvenile
products such as infant car seats, strollers, high chairs, toddl er beds,
cribs, infant health and safety aids, play-yards and juvenile accessories; and
horme furnishings such as netal folding furniture, chairs, tables, futons and
step stools.

Dorel enpl oys approxi mately 3,600 people in nine countries. Major North
Anmerican facilities are located in Mntreal, Quebec; Cornwall, Ontario;
Col unbus, Indiana; Wight Gty, Mssouri; Tiffin, Chio; Dowagi ac, M chigan
Cartersville, Georgia; and Canton, Massachusetts. The Conpany's naj or
divisions in the United States include Anmeriwood | ndustries and the Dorel
Juvenile Goup (DIG USA), which incorporates the Cosco and Safety 1st brand
nanmes. I n Canada, Dorel operates R dgewood Industries and Dorel Hone Products.
Eur opean operations are carried out through the Dorel Juvenile Goup (DIG
Europe) which includes the Maxi-Cosi, Qinny and Safety 1st brand names.
Dorel's international sourcing operations are carried out through Dorel Asia
based i n Hong Kong.

The securities offered have not been and will not be registered under the
Securities Act of 1933, as anended, and rmay not be offered in the United
States absent registration or an applicable exenption fromthe regi stration
requi renents. This press rel ease shall not constitute an offer to sell or the
solicitation of an offer to buy securities.

FORWARD- LOOKI NG STATEMENTS

Except for historical information provided herein, this press rel ease nay
contain informati on and statenents of a forward-Iooking nature concerning the
future performance of the Conpany. These statenents are based on suppositions
and uncertainties as well as on nmanagenent's best possibl e eval uation of
future events. Such factors may include, w thout excluding other



consi derations, fluctuations in quarterly results, evolution in custoner
demand for the Conpany's products and services, the inpact of price pressures
exerted by conpetitors, and general narket trends or econom c changes. As a
result, readers are advised that actual results may differ from expected
results.
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/For further information: Miison Brison : R ck Leckner or Jon Reider,
(514) 731-0000; Dorel Industries Inc. : Jeffrey Schwartz, (514) 934-3034/
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